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We believe that taxing

alcoholic beverages differently BIO USD*
based on beverage type and COMBINED TAX
strength can nudge consumers GENERATION

towards lower alcohol strength
products, reducing harmful use

of alcohol.

Taxes can also incentivize the
production and consumption of
lower-and

non-alcoholic beer brands, which
consumers can use as part of their
plans to reduce harmful
consumption.
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AB INBEV IS A TRULY
GLOBAL BREWER, BUT
REMAINS LOCALLY
ANCHORED.

We source, brew and sell our
beers locally as much as possible.
This decentralized structure
means that taxes are paid where
profits are made.

Beer ecosystem is a formidable
engine for economic growth and
employment.
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% All data are reflecting our 2021 business.

* % Normalized effective tax rate excluding mark-to-market gains and losses linked to the hedging of our share

based payment programs in FY21.
* % % Source: Oxford Economics.
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